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SORGENTE GROUP ANNOUNCES £167M INVESTMENT IN QUEENSBERRY HOUSE 

Investment in Central London property marks start of UK market investment and fundraising 
strategy for international real estate and asset management business.  

London, 12 June 2012: Sorgente Group, the Rome based international real estate and asset 

manager, today announced its first investment in the UK commercial property market, with the 

acquisition of the prestigious Queensberry House building located in Mayfair, London. The complex 

transaction was finalized with a total expenditure of £167m, excluding taxes.  

The acquisition is the start of a strategic move by Sorgente Group to acquire commercial properties 

in the UK. The transaction involved the acquisition of approximately 22,000 square metres of 

commercial space, incorporating shops and offices across five floors of Queensberry House, with 

seven floors of car parking space beneath this, in addition to the top two residential floors covering 

approximately 1000 square metres. 

The property was owned previously by Aviva Investors, a global asset manager. It has two entrances, 

the office entrance is on Old Burlington Street and the retail entrance is on Saville Row, the shopping 

street renowned worldwide for its bespoke men’s tailoring services. Built in 1990, the building has 

produced an average annual rental yield of approximately five per cent and is currently fully leased 

to good standing tenants.  

Additional to its central location in a London commercial market which continues to be marked by 

tight supply in prime locations, Queensberry House satisfies the preference of Sorgente Group for 

investing in iconic buildings across the globe offering the stable and long lasting rental returns. The 

Group’s portfolio also includes such ‘trophy’ buildings as the ‘Flatiron Building’ in Manhattan and the 

Galleria Colonna, recently renamed Galleria Alberto Sordi, in Rome. The Group previously owned the 

iconic Chrysler Building art deco skyscraper in New York.  

Giovanni Maria Benucci, who is Managing Director of Sorgente SGR – the asset management 

company which manages the funds established under Italian law – and conducted the acquisition 

transaction said: “The acquisition of Queensberry House marks just the start of Sorgente Group’s 

move to become an active investor in the UK commercial property market. Office demand in London 

remains high and we believe this situation will continue to improve in the years to come as private 

sector business activity in particular is rejuvenated in the UK. 

“Queensberry House gives use an important foothold in the UK as we pursue a strategic programme 

of international expansion which has already seen us manage assets over many years in the United 
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States and Italy. This property enables us also to remain true to our guiding principle of investing in 

iconic buildings which offer sustainable rental returns to our funds.” 

Professor Valter Mainetti, CEO of Sorgente Group, added:  “We want the London property market to 

sit up and take notice of our arrival. We are absolutely committed to building a long-term presence 

in the UK drawing upon our decades of experience in managing properties at every stage of the 

macro-economic cycle.” 

Sorgente Group fundraising programme also underway 

Sorgente Group is moving also to attract investment from UK-based institutions into its range of real 

estate funds.  To support this strategy a new company Sorgente UK Limited has been formed to 

actively promote the Group’s 6 real estate funds organized under the laws of the Grand Duchy of 

Luxembourg to UK institutional and private investors. This company will not be acquiring property 

on behalf of the real estate funds, but is rather a fund raising vehicle.  

In addition to Italy, the UK and Luxembourg, Sorgente Group is also active in the United States and 

Switzerland. Within the Group, total real estate assets owned by the funds and their underlying 

companies, including managed assets, amount to £3.3 billion (€4 billion, $5.1 billion). Sorgente 

Group is now planning a programme of fundraising activity to uplift this total of assets under 

management to a total of US $10.3bn by 2015. 

Giovanni Maria Benucci, said: “Our strong track record of managing real estate funds in Europe and 

the United States since the establishment of our fund management business in 1999 allows us to 

engage UK institutional and private investors with purpose and confidence. 

Professor Valter Mainetti, CEO of Sorgente Group, added: “Our steady growth in assets under 

management also bears testimony to our belief in the importance of taking a measured and 

pragmatic approach to investment, including minimal use of financial leverage, a philosophy which 

UK investors can feel assured that we will not deviate from now or in the future. 

“London remains the world’s leading financial centre and it is critical to our continued evolution as a 

global real estate asset manager that we engage the City’s investor community. As such we plan to 

pursue a strategy to secure investor funds in parallel with our programme of real estate asset 

acquisitions which has commenced today.” 

Ends 
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For further information please contact: 

Stephen Finch / Bronwyn Daly 

Weber Shandwick Tel: 0161 238 9401 / 020 7067 0729 

About Sorgente Group: 

The origins of Sorgente Group date back to 1919 when it began its own activities within the United States for 
the creation of multi-storey steel structures and participated in the construction of major buildings including 
the Chrysler Building, the New York Stock Exchange and the American-Standard Building. Sorgente Group 
S.p.A. operates in the real estate finance sector with 5 investment management companies (in Italy, 
Switzerland, Luxembourg and the USA), and 41 real estate companies and financial and real estate service 
companies located in Italy, France, Great Britain, Luxembourg and the USA. As of 31/12/2011 the Group 
registered total real estate and financial revenues in excess of €98 million ($127 million). Within the Group, 
total real estate assets owned by the funds and their underlying companies, including managed assets, amount 
to over €4 billion ($5.1 billion). The total equity of the managed and promoted funds is equal to over €3.5 
billion ($4.6 billion), of which €1.3 billion ($1.6 billion) is already subscribed and paid up, which, with the 
maximum leverage allowed, will determine in the period 2012-2015 total assets under management equal to 
€8 billion ($10.3 billion). Amongst the most significant real estate operations, in 2005 the Michelangelo Fund 
acquired a majority share of the Chrysler Building. The stake in the building was sold in 2008. Between 2006 
and 2009 the Michelangelo Fund acquired the majority of the Flatiron Building in New York. In 2009 the 
Donatello, Fund - David Sub-fund, acquired the Galleria Colonna in Roma, also called Galleria Alberto Sordi 
(www.sorgentegroup.com) 

Valter Mainetti 
Sorgente Group SpA, Chief Executive Officer 
 
Entrepreneur; from the mid-1970’s to 1999 he ran the group of companies controlled by his family. He has 
worked both in Italy and abroad and held various positions in finance, real estate and construction. Since 1999 
he has been responsible for real estate funds and served as the managing director of SGR SORGENTE Spa and 
SORGENTE GROUP Spa. He is also the chairman for the Sorgente Group Foundation, Institute for Art and 
Culture. He is a professor at the University of Parma, Faculty of Economics, for the Master’s degree in Finance 
and Risk Management and teaches courses in Real Estate Funds and Real Estate. He is currently CEO of 
Sorgente Group Spa and Sorgente SGR Spa. 
www.valtermainetti.com  

Giovanni Maria Benucci 
Sorgente SGR SpA, Managing Director 
 
A lawyer by trade, he has matured his professional experience within commercial law in major legal firms and 
subsequently undertook the role of consultant within the Receivership Commission of Sicilcassa and later 
supervisor of the entire latter commission. He arrived in Sorgente SGR Spa in 2009 and is currently Managing 
Director of Sorgente SGR Spa. 
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