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Sorgente continues to focus on New York 

VERONICA’S LOFTS IN SOHO 

Real homes for artists and designers 

The first is a smallish block with 2,200sq m purchased and renovated. But other projects are to 

follow. The aim is to restore historic buildings to their former glory. 

A love of New York and more especially of Manhattan and its surroundings is common. But 

perhaps it’s the passion for quality and an interest in renovation that guide Veronica Mainetti, 

Walter’s daughter who is in charge of Sortgente SGR’s real estate investments in the USA. The 

young top manager adores the Soho area, with reason considering the potential of a city that is 

always at the center of the world – and truly believes that it is possible to preserve its mix of art and 

history through the galleries and ethnic restaurants that populate it today. 

It’s a lively city area whose property continues to be popular for the particular care and attention 

paid by the local authority, which in a matter of weeks established a pedestrian only area on 

Broadway between Houston Street and Canal Street. The youthful veronica, on the board of 

Michelangelo Properties, part of Sorgente SGR’s Michelangelo Fund, is transforming a passion for 

the area into something more. She is in fact conducting what she herself would describe as a “pilot 

operation”, the first of a series: the acquisition of buildings with high potential for conversion to 

luxury residential complexes. Speculation is not involved: once the apartments have been updated 

they will be sold on to designers or no less than aficionados of art, given that they are very 

extensive lofts. The building in question at 32-34 Greene Street, is a complex comprising two twin 

buildings to be connected by an elevator. “We will create an association,” Veronica explains, “to 

provide accreditation for the owners of these properties. They will have to be artists because these 

are airy lofts that are little suited to the traditional type of client, and also in consideration of the 

appeal of the area.” Like may buildings in the Soho area, this most recent acquisition by Sorgente 

dates back to the late 19th century and is an ex-factory converted for residential purposes. The 

Michelangelo Real Estate Corporation, which bought the building through Goldfay and Waltson, 

will carry out renovations in 9 months. It will not be easy to restore it to its former splendor as the 

cast iron façade will have be taken down bit by bit. The five floors will include retail areas on the 

ground floor which are ideal as a showroom and a penthouse on the top floor. 

This could seem to be small fair for the Big Apple. The building has in fact a surface area of 22 

thousand feet, (that is approximately 2,200sq m.). It was bought for 15 million dollars and 

renovation costs will amount to a further 7 million and it is expected to fetch 32 million at sale. It is 

however a good testing ground for other larger purchases, in Joint venture for example perhaps with 

other investors with similar sensitivities. 

Veronica Mainetti is not new to important property deals. Last year, following several months of 

negotiations, she signed the purchase contract for the acquisition of a majority stake in the Flatiron 

building. 

 


